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CHARTERED ACCOUNTANTS M.A.(Urdu), LLB., F.C.A., DISA(ICA),
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Chartered Accountant
13 to 18 E Block, Anjuman Complex, Sadar, NAGPUR-440 001
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AUDIT REPORT i

1. "We have audited the attached Balance Sheet of Anjuman College of Engineering & Technglogy,
Sadar, Nagpur as on 31 March 2013, and also the Income & Expenditure Account for the year
ended on that date annexed thereto. These financial Statements are the responsibility of the
Management. Qur responsibility is to express an opinion on these financial Statements based on

our audit,
2. We conducted our audit in accordance with auditing standards generaliy accepted in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance

esiimates made by management, as well as evaluating the overali Financial Statements
presentation. We believe that our audit provides a reasonable basis for our opinion.”

3. We further report that:

* The Balance Sheet and Income & Expenditure Account dealt with the report are in
agreement with the books of account maintained by institution,

*  We have obtained all the information and explanations, which to the best of our knowledge'
and belief were necessary for the purpose of the audit,

* Inour opinion, proper books of account have been kept by the institution so for as appears
from our examination of the books.

= Inour opinion and to the best of our information and according to the explanations given to
us, the said accounts, read with notes thereon, if any, give a true and fair view: -

‘a} Inthe case of Balance Sheet, of the state of the affairs of the institutions as at
31% March 2013; and

b) In the case of the Income & Expenditure Account of the surpius / deficit of the
institutions for the year ended on that date.

For T.S. Rawal & Co.
Chartered Accountants

/

Dr@;{‘;.Rawal

Membership No.039687

Place : Nagpur.
Date : 23.05.2013




A,

ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

SIGNIFICANT ACCOUNTING POLICIES

(a)

(b)

(c)

(d)

()

{f)

(9}

ACCOUNTING CONCEPTS: - The financial statements are based on the historical cost. The
Firm, generally, foliows the mercantile system of accounting and recognises income and
expenditure on accrual basis except those with significant uncertainties. Accounting

policies not specifically referred to otherwise are consistent with generaily accepted
accounting principles.

FIXED ASSETS: - Fixed assets are stated at their writtan down value. .

DEPRECIATION: - Depreciation on all Fixed Assets is provided on the written down valu'e

method, over the estimated useful life of the asset at the rates specified in Income Tax
Act, 1961.

RETIREMENT BENEFITS: - The retirement benefits to the staff shall be accounted for on
the crystallisation of the liability.

BORROWING COST: - Borrowing Costs that are atiributable to the acquisition or
construction of qualifying assets are capitalized as part of the cost of such assets. Ail
other borrowing costs are charged to revenue in the year in which they are incurred.

MISCELLANEQUS EXPENDITURE: - The expenditure under the head “Miscellaneous
Expenditure” is amortised over the period of estimated benefits.

CONTINGENT LIABILITIES: - Centingent liabilities are not provided and are disclosed by
way of notes on accounts wherever is applicable.

NOTES TO ACCOUNTS

(1)
(2)

Estimated amount of contracts remaining to be executed on Capital Account and ,

provided for (net of advances) is Rs.NIL. '

Sundry Debtors, Sundry Creditors, Loans and Advances, Deposits and personal accounts,
. whether debit or credit are subject to confirmation from parties and reconciliation, if any.




T. S. RAWAL & CO.
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DR, TEHNDER SINGH RAWAL
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ANJUMAN COLLEGE OF ENGINEERING & TECHNOLOGY

MANGALWARI BAZAR ROAD, SADAR, NAGPUR — 440001
BALANCE SHEET AS ON 31/03/2013

LIABILITIES

AMOUNT

AMOUNT

ASSETS

AMOUNT

AMOUNT

Income & Expenditure account

As per fast balance shest
Less: Deficit during the year

Caution Money
As per last halance sheet

Add: Collect during the year

Others

Employees Provident Fund
Scholarship

Security Depo. from Supplier
ARG for C.AP.expenses
E.B.C Concession

Bepreciation

Equipment @ 25%

Furniture @ 15%

Library books @ 25%
Computers @ 80%
Educational journals @ 25%
Bus @ 30%

38437365.12

4021673.00

8284764.00

2695000.00

18979.00
3770308.00
605897.00
111750.00

724207.00

18663553.00
4538341.00
3386924.00

14901860.00

1845869.00

915880.00

C/0

34415692.12

10979764.00

5231141.00

44252427.00

84878024.12

Fixed Assets

Machinery & Fquipment

As per last balance sheet
Add: Purchase during the year

Furniture
As per {ast balance sheet
Add: Purchase during the year

Library books
As per last balance sheet

Add: Purchase during the year

Educational Journal
As per fast balance sheet
Add: Purchase during the year

Computers
As per last balance sheet

Add: Purchase during the year

Bus
As per last balance shest

Deposit

Telecom Department, Nagpur
IDBt Bank FD

SBI, Chhaoni, FD

Salary deposited in high court
TDS

Security deposit to MSEB
Security deposit to Spanco
Reserve fund to Nagpur University
Security Deposit to High Court

Advance

Advance to supplier

Festival advance to employees
Advance

2027854620

___ 533839260

7487088.65

284163.00

4243468.85

385038.00

2643240.16

431722.00

14349550.00

1902600.00

11000.00
650000.00
2414540.00
10000.00
65247.00
86940.00
20300.00
75000.00
60000.00

502130.00
144800.00
24925.00

c/o

25616938.80

H
777125164

4628507.85

3074962.16

16252150.00

1038000.00

3393027.00

671855.00

62446602 46

H



T. ’ S. RAWAL & CO. DR. TEJINDER SINGH RAWAL

M. Com., M.A (FEcor. M A (Pub Admn}
CHARTERED ACCOUNTANTS MA (Urdu), LB FC AL DISA (ICAS, ,
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LIABILITIES AMOUNT AMOUNT ASSETS AMOUNT AMOUNT

B/F 94879024 12 B/F 82446692 46
Anjuman Hami-E-Islam 13849211.00
Cagh and Bank Balance
Cash in hand 85.00
5Bl Chhaoni 6594785.55
IDBI, Sadar 6930216.11
tDBI,{Contingency) A/C 23002.00
iDB{, Schelership A/C 1272610.00 ‘
NDC Bank C/A 3577.00
Bank of Maaharashtra(Sch) 3758823.00

]
Bank of Maaharashtra(NSS) 222.00 18583120.66

94879024 12 94879024 17

AS PER AUDIT REPORT OF EVEN DATE.

FOR T.S RAWAL & CO
CHARTERED ACCOUNTANTS

ya
DR. T.5 RAWAL

Membership No.039687

PLACE : NAGPUR
DATE 23052013




T. S. RAWAL & CO.

CHARTERED ACCOUNTANTS

DR, TEJINDER SINGH RA WAL
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Chantered Accountant

1310 18 £ Block, Amjuman Complex, Sadar NAGPUR-440 001
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e-mail  tsrawai@tsrawal com

ANJUMAN COLLEGE OF ENGINEERING & TECHNOLOGY
MANGALWARI BAZAR ROAD, SADAR, NAGPUR - 440001
INCOME & EXPENDITURE ACCOUNT
FOR THE YEAR ENDED ON 31/03/2013

EXPENDITURE AMOUNT AMGUNT iNCOME AMOUNT AMOUNT
Advertisement expenses 1362665.00 Tuition fees and other fees 77808000 .00
Admission process Exp. 70034.00
Annual Social Gathering 658715.00 Other Recgipts
Audit Fees 5035.00 Miscellaneous Income 667780.00
Bank commissior & charges 2043.00 Sale of Prospect 915900.00
Bus maintenance exp 244918.00 Library Fine 63480.00 1847160.00
Carting Octroi charges 350.00
Contribution for EPF 1311244 00
Conveyance expenses 51428.00 Interest from bank 1492058.00
Corporation tax 523394.00 '

Electrical material 1380852.00 Deficit for the year 4021673.00
Electricity & power 1416254 00
txamination expenses 125584 00
Educational expenses 762245.00
Function and festival 12581 .00
Games & sports expenses 169636.00
Gardening Expanses 83466.00 ¢
Industrial Visit 67084.00
tnspection expenses 28523.00
interview expenses 71352.00
Insurance of Burlary 51357.00
Internet charges 898880.00
Lab expenses 770365.00
Library expenses 1765.00
Maintenance expensas 244220.00
Medicai expenses 714.00
Miscellaneous expenses 76962.00
News paper and periodical 17115.00
Office expenses 98038.00
Parents Meeting Expanses 11032.00
Punip House Expenses 34022.00
Postage and telegram Exp. 4293.00
Repairs to Furniture 68353.00
Repairs to building 1782790.00
Rent 5477468.00
Salary & aliowances 57576687.00
Sanitation expenses 365990.00 i
Staticnery & printing exp 768207.00
Staff Welfear 6018.00
Students Welfear 197653.00
Telephone charges 102313.00
Traveling expenses 95253.00
Training & Placement expenses 388567.00
Watch & ward expenses 1324209.00
Water bill 3518.00
Workshop Expenses 86932 00 78784250.00
C/O 78784250.00 C/O 84768891.00
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T. S. RAWAL & CO.

CHARTERED ACCOUNTANTS

DR. TENNDER SINGH RAWAL
M Com., M.A (Eco). M.A (Pub Admn )
MoA (Urdun LLB. F.CAL DISA {(ICAY
CISA (USAL CISM (USAY PR3 iTax)
Chamered Accountan

Phone 2582923, 2582076, 2584543

13 1o 18 E Block, Anjuman Complex, Sadar, NAGPUR-440 001
Fax 0712 -2883522  e-mail- tsrawal@tsrawai com

+

EXPENDITURE AMOUNT AMOUNT INCOME AMOUNT AMOUNT

B/F 78784250.00 B/F 84768891.00

Registration Expenses

Affiliation fee 20000.00

Processing Fees to University 45000.00

Association Annual fees 25000.00

Continuation affiliation fees 30000.00

Pro-essing Fees to AICET 75000.00 185000.00

Depreciation

Equipment @ 25% 2317795.00

Furniture @ 15% 570514 .00

Library books @ 25% 413861.00 ‘

Computers @ 60% 2025436.00

Educational journals @ 25% 409698.00 :

Bus @ 30% 52337.00 5789641.00

PLACE : NAGPUR
DATE :23.05.2013

84768891.00

i
D@;AWAL

f Membership No.039687

B84765891.00

AS PER AUDIT REPORT OF EVEN DATE.

FORT.S RAWAL & CO
CHARTERED ACCZENTANTS

-



T. S. RAWAL & CO, DR. TEJINDER SINGH RAWAL

Mo Com., M A (Feol. MA. {Pub Admn.}
CHARTERED ACCOUNTANTS M.A (Urduy, LLLB. F.C A DISA (A,
CISA (LISAY CISM (USAYL P D UFax}
Chartered Accountant

1310 18 £ Block, Anjuman Complex. Sadar, NAGPUR -440 001
Phone . 2582923, 2582076, 2584543  Fax 0712 - 2583522  e-mail | tsrawai@tsrawal.com

ANJUMAN COLLEGE OF ENGINEERING & TECHNOLOGY
MANGALWARI BAZAR ROAD, SADAR, NAGPUR — 440001
RECEIPT & PAYMENT ACCOUNT
FOR THE YEAR ENDED ON 31/03/2013

RECEIPTS AMOUNT AMOUNT PAYMENTS AMOUNT AMOUNT
Opening Balance Recurring Expenses
Cash in hand 33.00 Advertisemnent expenses 136266500
SBY Chhaoni 15481273.55 Admission process Exp. 70034 .00
fOBl, Sadar 3219217.71 Annual Social Gathering 658715.00
IDBI{Contingency) Afc 112631.00 Audit Fees 9035.00
IDBI, Scholership A/C 1215853.00 Bank commission & charges 2043.00
NDC Bank C/A 3577.00 Bus maintenance exp 244918.00
Bank of Maaharashtra{Sch) 10138000.00 Carting Octroi charges 350.00
Bank of Maaharashtra{NSS) 57400 30169259.26 Contribution for EPF 1311244.00
Conveyance expenses 51428.00
Corporation tax 523394.00
Tuition fees and other fees 77608000.00 Electrical material 1380952 .00
Coution Money 26895000.00 Electricity & power 1416254.00 !
Examination expenses 125584.00
Qther Receipts Educational expenses 76224500
Miscellaneous Income 667780.00 Function and festival 12581.00
Sale of Prospect 915900.00 Games & sports expenses 168636.00
Library Fine 63480.00 1847160.00 Gardening Expanses 63466.00
Industrial Visit 67094.00
Intergst Inspection expenses 28523.00
From Bank 1492058 00 interview expenses 71352.00
Insurance of Burlary 51357 00
Internet charges 898880.00
- Lab expenses 770369.00
Advance Library expenses 1765.00
Advance 104808.00 Maintenance expenses 24422000
University Practical exam 70000.00 Medical Expenses 714.00
Theory examination 225000.00 Miscellanecus expenses 76962 .00
Advance from Supplier 0.00 News paper and periodical 17115.00
TDSfromFDR 14156 .00 Office expenses 98039.00
Security Deposit from supplier 705484 00 Parents Meeting Expanses 11032.00
Scholership 6565120.00 Pump House Expenses 34022.00
Advance for NSS Expenses 31850.00 Postage and telegram Exp. 4293.00
ARC for C.A P.expenses 111750.00 7828168.00 Repairs to Furniture 68353.00 '
Repairs to huilding 1782750.00
Rent 5477468.00
Other Heads Salary & allowances 57576697 .00
TOS collected 2270318.00 Sanitation expenses 365990.00
Prof. Tax collected 380075.00 Stationery & printing exp 768207.00
EPF Collected 1156131.00 Staff Welfear 5018.00
GSLI Scheme collected 133260.00 Students Welfeare 197653.00
E.B.C.Concession 1397069.00 Telephone charges 102313.00
Traveling expenses 95253 00
Training & Placement expenses 388567.00
LIC of Employees 512469.00 5958322.00 Watch & ward erpenses 1324209.00
Water bill 3519.00
86932.00 78784250.00
o B P .‘"';é'
Ci0 127398967.26 fiff "‘-\‘f”c};}., C/0 78784250.00
¢ Ty
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RECEIPTS AMOUNT AMOUNT PAYMENTS AMCOUNT AMOUNT
B/iF 127398967.26 B/F 7878425000
Registration Expenses
Affiliation fee 20000.00
Processing Fees to University 45000.00
Association Annual fees 2500000
Continuation affiliation fees 30000.00
Processing Fees to AICET 75000.00 195000.00
Other Heads
TDS deposited 2270318.00 ,
Professional tax deposited 380075.00
ERPF Deposited 1156131.00
GSLI Scheme deposited 133260.00 )
LIC of Employees 612469.00
Schoiarship paid 13172979.00
EB.C. Concession 67286200  18408094.00
Capital_expenditure
Machinery & equipment 5338302 B0
Computers 18902600.00
Furniture & fixtures 284163.00
Library books 385038.00
Journals Subscription 431722 .00 8341916.60
Advance
Practical examination 70000.00
Theory examination 225000.00
Fixed Deposit 150000.00
Festival Advance to employees 21500.00
Advance 24925.00
Security Deposit to Spance 20300.00
Advance for N.5.5 Expanses 31850.00
Advance 10 Suppliers 28097000 ‘
Anjuman Hami-E-Isfam 1658870.00

Security Deposit to Supplier 59217100 3086586.00

Closing Balance

Cash in hand 85.00
3Bl Chhaoni 6594785.55
iDBI, Sadar 6830216.11
{DBL{Contingency) A/C 23002.00
DB, Scholership A/C 1272610.00
NDC Bank Cia 3577.00
Bank of Maaharashtra{Sch) 3758623.00

Bank of Maaharashtra(NSS) 222.00 18583120.66

12739896726 127398967.26

AS PER AUDIT REPORT OF EVEN DATE.

FOR T.S RAWAL & CO
CHARTERED ACCOU NTS

Ei -
o

PLACE : NAGPUR
DATE 23052013

DR, T1 WAL !
Membershp No.039687



1. S. RAWAL & CO.

CHARTERED ACCOUNTANTS

DR.OTEINDER SINGH RAWAL CA JAGIEET SINGH BIIAT]T
M.OOM., MAL (Eco). MLA, (Pub Admin.) B. COM., ACA, Grad CWA , [DJFM
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Chartered Accountant
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AUDIT REPORT

Sadar, Ng.gm;.t as on 31 March 2014, and also the Income & Expenditure'Account "fo-r“_t"ﬁéwyé'ar
ended on that date annexed thereto. These financial Statements are the responsibiiity of the

Management. Qur respensibility is to express an opinion on these financial Statements based on
our audit, '

)

We conducted our audit in accordance with auditing standards generaily "accepted in India.
Those Standards require that we plan and perform the audit to obtain reascnable assurance
about whether the Financial Statements are free of material misstatement. An audit includes
examining on a test basis, evidence supporting the amounts and disclosures in the financial
Statements. An audit aiso includes assessing the accounting principles used and significant
estimates made by management, as weli as evaluating the overall Financial Statements
presentation. We believe that our audit provides a reasonable basis for oyr opinion,”

3. We further report that:

"= The Balance Sheet and Income & Expenditure Account dealt with the report are in
agreement with the books of account maintained by institution.

* We have obtained all the information and explanations, which to the best of our knowledge
and belief were necessary for the purpose of the audit,

~ Inour opinion, proper books of account have been kept by the institution 50 for as appears
from our examination of the books.

* In our opinion and to the best of our information and according to the explanations given to
us, the said accounts, read with notes thereon, if any, give a true and fair view: -

a) Inthe case of Balance Sheet, of the state of the affairs of the institutions as at 31
March 2014; and

b} In the case of the Income & Expenditure Account of the surplus / deficit of the
institutions for the year ended on that date.

For T.S, Rawal & Co.

Chartered Acco;;ants

Dr. T.S.Rawal
Membership No.039687

Place : Nagpur.
Date : 04.06.2014




o.@
ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

A. SIGNIFICANT ACCOUNTING POLICIES

(a) . ACCOUNTING CONCEPTS: - The financial statements are based on the historical cost. The
Firm, generally, foliows the mercantile system of accounting and recognises income and

' (b)  FIXED ASSETS: - Fixed assets are stated at their written down valye.

(<) DEPRECIATION: - Depreciation on all Fixed Assets is provided on the written down value
method, over the estimated useful life of the asset at the rates specified in Income Tax
-Act, 1961, :

{(d) RETIREMENT BENEFITS: - The retirement benefits to the staff shall be accounted for on
the crystallisation of the liability,

{e¢) BORROWING COST: - Borrowing Costs that are attributable to the acquisition or
construction of qualifying assets are capitalized as part of the cost of such assets. Al
other borrowing costs are charged to revenue in the'vear in which they are incurred.

(f) MISCELLANEOUS EXPENDITURE: - The expenditure under the head "Misceilaneous
Expenditure” is amortised over the period of estimated benefits,

(g} . CONTINGENT LIABILITIES: - Contingent liabilities are net provided and are disclosed by
way of notes on accounts wherever is applicable.

B. NOTES TO ACCOUNTS

(1) Estimated amount of contracts remaining to be executed on Capital Account and
provided for (net of advances) is Rs.NIL.

(2) Sundry Debtors, Sundry Creditors, Loans and Advances, Deposits and personal accounts,

_ whether debit or credit are subject to confirmation from parties and reconciliation, if any.




T. S. RAWAL & CO.

CHARTERED ACCOUNTANTS

DR. TEJINDER SINGI RAWAL CA JAGJEET SINGII BHATTI
M. Coin, MA. (Ecol. MA. {(Pub Admn) B. Com., ACA, Grad CWA. DFM
MOAL (Urdu), LB, F.CA, DISA (ICA). Chartered Accountant

CISA (USA), PR.D (Tux)
Chattered Accountant

Sajjan Singh & Co. Furniture Showroom Building, 8, Saibaba Colony, Before First Railway Crossing,
Koradi Road, Mankapur, Nagpur - 440 008
Phone : 0712 - 6066444 e-mait ; {srawai@tsrawal com

ANJUMAN COLLEGE OF ENGINEERING & TECHNOLOGY
MANGALWAR| BAZAR ROAD, SADAR, NAGPUR — 440001
INCOME & EXPENDITURE ACCOUNT
FOR THE YEAR ENDED ON 31/03/2014

EXPENDITURE AMOUNT AMOUNT INCOME . AMOUNT AMOUMT
Adveisement sxpenses 1572620 .00 Tuition kzes and ather fees 108393451 00
Adnuasion process Exp 28270.00
Snnuat Social Gathering 290495 00 Other Receipts
Audit Fees 12000 00 Miscellaneous Income 2297119.00
Bank comimesson & charges 108500 Sale of Prospact 955400.00
Hus maintgnance exp 186228.00 Library Fine 128247 00 IIBNVGE DO
Caring CQetrol charges 940.00
Cetnbuton tor ERF 1362802.00
LINIVEYANLS BXpeNSes 24060 00 Interest trom bank 1AG7RH4 00
Lorporation i 422187.00
I ectncal rmatenal 22050498 00
Flectncity & power 1770830.00
LXAMINAL0Nn expenses 184961.00
sducational expenses 53851.00
Tarclon and festrval BH2486.00
"Uaries & sports SKPENSeS 403069.00
faardening Expanses : 25875 00
ciratuty Scheme to Staff 3275241.00
reluystrial Visit 148813.00
lnspecton expenses ZFETE.00
Interview expanses 17257.00
insurance of Burlary 57387 00
Internat charges 973314.00
iilarratong Contarence Exp 1435448.00
Ll expenses 868574.00
ibwary expenses G815.00
Klamtenance  expanses 261358.00
Mesiical Expenses 17100.00
Misueflanenus oxpenses 128625.00
Mediclyim Insiuance Pohoy 267968.00
Hoews paper and penodicad 3070200
e expenses ‘ 262855.00
Parents Meeting Expanses 37329 00
I*urnp House Expenses 3000.00
Hastage and telegram Exp 7297 .00
feepairs to Furniture 65988.00
Hepars by budding 100428000
[REBH : 5500000.00

ay & allowances 722893869.00
Andation expenses 467350.00
orery & printing exp 551614 DO
| Welfear 5814.00
ferits Whelteare 1031184.00
nunar Expenses 14035.00
lelephone charges 1240597.00
Travelng expenses 181985 00
Traming & Placement expanses 128668.00
Witteh & ward expenses 15026453 00
WWatar bl 42467 .00
WWaikshap Lxpernses 84083.00 99650430.00

[ oeln] 9%B50430 00 Ccio 113142851 00
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T. S. RAWAL & CO.

CHARTERED ACCOUNTANTS

DR. TEHINDER.SINGH RAWAL CA JAGIEET SINGIT BHATT!
M. Com., M.A. (Eco), M A (Pub Admn.) B Com. ACA Grad CWA, DFM

M.oACiUrdu), LB, F.CA. DISA {1CA). Chartered Accouniant
CISA (USA), PRI (Tax) '
Chartered Accountam

Sajjan Singh & Co. Furniture Showroom Building, 8. Saibaba Colany, Before First Raitway Crossing
' Koradi Road, Mankapur, Nagpur - 440 008
- Phone 0712 - 6086444 e-mail" tsrawal@tsrawal.com

EXPENDITURE AMOUNT AMOUNT INCOME AMOURT AMBUNT "

BiF 99650430 0O BYF 113142851 00

Hogistration Expenses

Atfillation fee 20000.00

Processing Fees to Unwearsity 100000.00

Asspoiglon Annual fees 250060 Q0

Costinuation affiliation fees 30040 00

Membership Fess to G5 5000.00

Univarsity Faes 5740900 237405.00
Mapreciation

Fognprment @ 25%: - 1945265 00

Furmtore @ 15'%, 584030.00

Py books § 257 452282 00

Computers @ 0% B10174.00

brducatenag journals (@ 25% ABTTET OO

s @ 3% 36636.00 4326168.00
Surplug durnng the year 8928844 00

113142851.00 . 113142851.00

AS PER AUDIT REPORT OF EVEN DATE.
FOR T.5 RAWAL & CO
CHARTERED ACCOUNTANTS

DR Q(E‘gWﬂL

Mambership No 039687

i ADE NAGPUR
LATE 04082014




T. S. RAWAL & CO.

CHARTERED ACCQUNTANTS

DR. TEHNDER SINGII RAWAL
M. Com. MLAL (Ecod. MAL (Pub Admin))
MoA(Urduy, LLB.L FCAL DISA (CA.
CISA(USA, PR (Tax)

Churtered Accountant

CA JAGIEET SINGH BHATTI
B. Com., ACA, Grad CWA. DFM
Chartered Accountant

Sajjan Singb & Co. Furniture Showroom Building, 8, Saibaba Colony, Before First Railway Crossing,
: Koradi Road, Mankapur, Nagpur - 440 008
Phone : 0712 - 6066444  e-mail  tsrawal@tsrawal.com

ANJUMAN COLLEGE OF ENGINEERING & TECHNOLOGY
MANGALWARI BAZAR ROAD, SADAR, NAGPUR - 440001
RECEIPT & PAYMENT ACGOUNT

FOR THE YEAR ENDED ON 31/03/2014

RECEIPTS AMOUNT AMOUNT PAYMENTS AMOUNT AMOUNT

Recurring Expenses '
85 Q0 Advertisement expenses 157 2620.00
=R Chhaom 8594785 55 Admission process Exp. 28270.00
i3BI, Sadar 6330216 .11 Annual Social Gathering 950455 00
IDBLContngancy Ao 23002.00 Audit Fees 12000.00
IGBI Scholership A% 1272610.00 Bank commission & charges 1085 00
MIMC Bank CrA 3577 00 Bus mamntenance exp 186228.00
Bk of MaaharashtraiSch) 3758623 00 Carting Octroi charges 540 00
L4k of MaaharashtraiNss) 222,00 18583120.66 Contributon for EPF 1352802 0D
Conveyance expensss 24060 00
. Corporaton lax 43615700
luilen fees and olher fees 108392451 00 Electncal material 2205059 .00
rLaniion Money 255026000 Electricity & power 177083000
Examination expenses 184951 00
Other Receipts Educational expenses 5385100
‘Miscalianeans Income 2297119 Q0 Function and fastival 582486 00
Gale of Prospect 955400.00 Games & sports expenses 409069 00
sibnary Fine 129247 00 331765.00 Gardening Expanses 29975 .00
Gratuity Scheme to Staff 3279241.00
Industriat Visit 148813.00
Interest Inspection expenses 2787600
"t Bank 1308431.00 Interview expenses 17257 00
: Insurance of Burlary 57387.00
Internet charges 973314.00
international Conference Exp 143544800
Advance T142.00 Lab expenses GEBEY4.00
Unweersity Practical gxam 182258.00 Library expenses B315.00
Iheory examination 535004.00 Maintenance expenses 261998 Q0
Relund T.0O S 23960.00 Medical Expenses 1F100.00
Seclaty Deposit from supplier 311862.00 Miscallaneous expenses 1285825 .00
Schalership TF7000581.00 Mediclaim Insruance Policy 267963 .00
Fepwance for NSS‘E—;xpenses 29a850.00 Hews paper and periodical 207062 00
Adv for JEE MAIMS Exam 14 85000.00 18875163 00 Office expenses 262955 (0
Parents Meeting Expanses 37329 00
Pump House Expensss 3000.00
Poslage and telegram Exp 7297.00
Other Hrads Repairs 1o Furniture 65988.00
T35 collected 3334020.00 Repairs ta building 1304 260.00
st Tax colected 45077500 Rent 5500000 Q0
B Collected 12015889 00 Satary & allowances 7229386900
GELE Seheme collected 133260 00 Sanitation expenses 467350.00
PO Concession 237552.00 Stabionery & printing exp 551614 00
Ve of Employess 69477400 6051570.00 Siaff Welfear H814.00
) 7 Studenis Welfeare 101184 .00
Seminar Expenses 11035 00
Telephone charges 124097 00
Traveling expenses 181995.00
Traimng & Placement expenses 12866800
Vvatch & ward expenses 1502645 00
Water bilk 42467 00

Workshop Expanses 84083.00 SRESC4I0.00

G0 155144236 66 Ci0 ’ 09650430 00




T. S. RAWAL & CO.

CHARTERED ACCOUNTANTS

DR. TEIINDER SINGH RAWAL CA JAGJEET SINGH BHATTI
M. Come, AMLA (Ece), M A (Pub Admin ) B. Com., ACA, Grad CWA, DFM
MoA (lindu), 1B PO AL THSA UCA)L Chartered Accountant

CISA (USAY PILD (Tax)
Churtered Accountant

Sajjan Singh & Co. Furniture Showroom Butlding, 8, Saibaba Colony, Before First Ratlway Crossing,
Koradi Road, Mankapur, Nagpur - 440 008

Phone ' 0712 - 6066444 e-mail : tsrawai@tsrawal com

RECEIPTS AMOLINT ARMOUNT PAYMENTS AMOUNT AMOUNT

BIF 158144226 66 ) BIF 4965043000
Registration £xpenses
Affiliation fee 20000.0¢
Processing Fees to University 1600060.00
Association Annual fees 25000.00
Continuation affiliation fees 30000 .40
Membership Fees to CSI 5008.00
Uriversity Fees 57409 00 237408 Q0
Other Heads
TDS deposited 233402000
Professional tax deposited 450775.00

" EFF Deposited 120158%8.00

G5 Scheme deposited 133260.00
LIC of Entployees 684774 00
Scholarship paid 17449501 00
£.B.C. Concession 9617549.00
Coution Money _LEOOO0.0D_ 24345768 00
Capital expenditure
Machinsry & equipmenrt B27674.00
Furniture & frcures 66062400
Library haoks 60754400
Journals Subseription — 722032 00 2E17ET4 Q0
Advance
Practical examination 18225800
Theory examination - 535000.00
ARC for C.AF Expenses 111750.00
Festivat Advance to ernployees 66800.00
Secunty Deposit to Spanco S200 DO
Advance for N 5 S Expanses 29850.00
Advance o Suppliers 104064 00
Anjuman Hami-E-lslam 2482183.00
Security Deposit to Suppher S06643 00 4027748 00

Closing Bailance

- Cash in hand 28 Q0
SElI  Chhaoni SES5B3R .55
D8I, Sadar 16860842 11
D8I (Contingency) A/C 561805.00
DB, Scholership A/C 813427.00
NDC Bank Cia ISV7.00
Bank of Maaharashtra{Sch) 4065325.00
Bank of Mazharashira{N35) 1598.00 ZROBABIT 66
1591442_26.68 . " 159144226 66

AS PER AUDIT REPORT OF EVEN DATE.

FOR 7.5 RAWWA,
CHARTERED ACCQ AMNTS

DR, L‘s RAWAL
Mambership Mo 039687

FLAZE »NAGPUR
I3ATE 04.06 2014




T.S. RAWAL & CoO.

CHARTERED ACCOUNTANTS
'DR. TEJINDER SINGH RAWAL CA JAGJEET SINGH BHATT!
M.COM., M.A. (Eco). M.A. (Pub Admin.) B.COm., ACA, Grad CWA DFm
M.A. (Urdu), L.L.B., F.C.A, DISA (ICA), Chartered Accountant
CISA (UsA), Ph.D (Tax)
Chartered Accountant

Sajjan Singh & Co. Furniture Showroom Building,8 Saibaba Colony Before 1% Railway
Crosssing,Koradi Road Nagpur - 440 008
Phone : 6066444, 6065444 Fax : 0712 - 2583522 e-mail - tsrawal@tsrawai.com

* The Balance Sheet ang Income & Expenditure Account dealt with the report are in

* We have obtained ajl the information and explanations, which to the best of our knowledge
and belief were necessary for the purpose of the audit.

" In our opinion, proper books of account have been kept by the institution so for as appears
from our examination of the books.

D) In the case of the Income & Expenditure Account of the surplus / deficit of the
institutions for the yéar ended on that date.

For T.S. Rawal & Co.
Chartered Accountants

e

Place : Nagpur. Dr. T.S.Rawal
Date :23/05/2015 Membership No.039687



ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

A SIGNIFICANT ACCOUNTING POLICIES
(a) ACCOUNTING CONCEPTS: - The financial statements are based on the historical cost.

(b) FIXED ASSETS: - Fixed assets are stated gt their written down value.
{c) DEPRECIATION: - Depreciation on all Fixed Assets is provided on the wri

(d) RETIREMENT BENEFITS: - The retirement benefits to the staff shall be accounted for
on the crystallisation of the liability.

(¢) BORROWING COSsT: - Borrowing Costs that are attributable to the acquisition or
construction of qualifying assets are capitalized as part of the cost of such assets. Alf
other borrowing costs are charged to revenue in the year in which they are incurred.

(f) MISCELLANEOUS EXPENDITURE: - The expenditure under the head “Miscellaneous
Expenditure” is amortised over the period of estimated benefits,

(9) CONTINGENT LIABILITIES: - Contingent liabilities are not provided and are disclosed
by way of notes on accounts wherever is appl_icable.

B. NOTES TO ACCOUNTS

(1) Estimated amount of contracts rémaining to be executed on Capital Account and
Provided for (net of advances) is Rs NIl

(2) Sundry Debtors, Sundry Creditors, Loans and Advances, Deposits and personai
accounts, whether debit or credit are subject to confirmation from parties and
reconciliation, if any.




T. S. RAWAL & CO.

CHARTERED ACCOUNTANTS

BR. TEJINDER SING H RAWAIL CA JAGIEET SINGH BIRATTE
M. Com, MA (Ecol, M.A. (Pub Admn ) . B Com., ACA, Grad CWA, DIFM
M.AL(Urduy, LIS F.OALDISA (1CA), Chartered Accountant

CISA (USAY PhoD Taxy
Chirtered Accountum

Sajjan Singh & Co. Furniture Showroom Building, 8, Saibaba Colony, Before First Railway Crossing.

Koradi Road, Mankapur, Nagpur - 440008
Phene | 0712 - 6066444 e-mail- tsrawal@tsrawal.con

ANJUMAN COLLEGE OF ENGINEERING & TECHNOLOGY
MANGALWAR| BAZAR ROAD, SADAR, NAGPUR - 440001
BALANCE SHEET AS ON 31/03/2015

LIABILITIES AMOUNT AMOUNT ASSETS AMOUNT AMOUNT
Income & Expenditure account Fixed Assets
As per last balance sheet 43344536.12 Machinery & Eguipment
Less: Deficit during the year 2629902.94 40714633.18 As per fast balance sheet 26444612 80
Add: Purchase during the year 1512697 .00 27957309 80
Caution Money Furniture
As per last balance sheat 1341002%.00 As per last balance sheet 843187565
Add: Collect during the year 857582 00 14267621.00 Add: Purchase during the year 507718.00 8939593 55
Library books
Qthers As per last balance sheet 5236051.85
Employees Provident Fund 18879.00 Add: Purchase during the year 1282102.00 6518153.85
Schofarship 3723324.00
Security Depo. from Supplier 621430.00 4363733.00
Educationa! Journal
As per iast balance sheet 3796984 18
Bepreciation Add: Purchase during the year 833446.00 °  4630440.16
Equipment @ 25% 22445941.00
Furniture @ 15% 5694954.00 Computers
Library books @ 25% 4516443.00 As per {ast balance sheet 16252150.00
Computers @ 60% 17864011.00 Add: Purchase during the year 2579495 00
Educational journals @ 25% 2907848.00 Less: Sale during the year 1519790.00 20311855 oo
Bus @ 30% 978161.00  54407358.00
Bus

As per last balance sheet

Deposit

Telecom Department, Nagpur 11000.00
IDBI Bank FD 1250000.00
SBI, Chhaoni, FD 2414540.00
Salary depositeq in high court 10000.00
TDS 57104.00
Accrued Interest 142340.00
Security deposit to MSER 86940.00
Security deposit to Spanco 70000.00
Reserve fund to Nagpuy University 75000.00
Security Deposit to High Court 60000.00
Advance

Advance fo supplier 724035.00
Festival advance to employees 244300.00
Advance 11264.00

C/o 113753345.18 C/10

1038000.00

4176924 00

879800 0o

TALCAa—=r~ 4n



T. S. RAWAL & CO.

CHARTERED ACCOUNTANTS

PR, TEJUNDER SINGH RAWAL ) . CA JAGJ‘EE'[“ Sll\f(}}l BI-IIA'I"I'I
M. Com., MA (Fco), M.A (Pub Adrrn) B. Com., ACA, Grad CWA. DM
MoA (Urduy, LB, F.CAL DISA (HCA), Chartered Accountant

CISA (USAY PR D {Tax}
Charlered Accounant

Safjan Singh & Co. Furniture Snowreom Building, 8, Saibaba Colony, Before First Railway Crossing,
Karadi Road, Mankapur, Nagpur - 440 008
Phone : 0712 - 6066444  e-mail Dsrawal@tsrawal com

LIABILITIES AMOUNT AMOUNT ASSETS AMOUNT AMOUNT

B/F 11375334518 B/iF 74551876 46
Anjuman Hami-E-slam 16571748.00
Cash and Bank Balance
Cash in hand 47 00
SBI  Chhaoni 2085147 55
IDBI, Sadar 11293184 19
IDB!,(Comingency) A/C 1378203.06
DBl Scholership A/C 854458 00
NDC Bank C/a 3577.00
Bank of Maaharashtra(Sch,\ 4003411.00

Bank of Maaharashtra(NSS) 1695 .00 22628722 72
N R

11375334518 113753345 18
s S SLATC L

AS PER AUDIT REPORT OF EVEN DATE

FORT.S RAWAL & CO
CHARTERED ACCOUNTANTS

‘.r;'.'- »J
PLACE : NAGPUR DR. T.8 RAWAL

DATE :23.052015 Membership No. 039687




T

DR, TERNDER SINGH RAVWAL,
M. Com., MLA. (Bl MUA. {Pub Admn )
MoA (Urdul, LLB. F.CA, IDISA (MCA),
DISA (USA}, PR.D (Tax)

Chartered Accouniant

S. RAWAL & CO.

CHARTERED ACCOUNTANTS

CA JAGIEET SINGH BIEATTH
I Com., ACA, Grad CWA, DEM

Chartered Accountant

Sajjan Singh & Co. Furniture Showroorm Building, 8, Saibaba Colony,

Koradi Road, Markapur, Nagpur - 440008
Phone 0712 - 6066444  e-mail - israwal@tsrawal cam

Before First Railway Crossing,

ANJUMAN COLLEGE OF EN
MANGALWARI BAZAR ROA

INCOME & EXPE
FOR THE YEAR ENDED ON 310312015

GINEERING & TECHNOLOGY

D, SADAR, NAGPUR - 440001
NDITURE ACCCGUNT

EXPENDITURE

AMOUNT AMOUNT {INCOME AMOQUNT AMOUNT
Advertisement expenses 2390378.00 Tuition fees and other fees 116284224 .00
Admission process Exp. 83242.00
Annual Social Gathering 130408000 Other Receipts
Audit Fees 1400000 Miscellanzous income 451027.00
Bank commission & charges 3074.00 Sale of Prospect 1080800.00
Bus maintenance exp 141099.00 Library & Other Fine 859850.00
Contribution for EPF 2430508.00 Profit on Sale of Computer 51500.00 2453177 00
Conveyance expenses 15156.00
Corporatien tax 783380.00 Interest from bank 1128715.00
Electrical material 449152 00
Electricity & power 2021720.00 Deficit during the year 2629902 94
Examination expenses 250245.00
Educational expenses 179792.00
Function and festival 483422.00
Games & sports expenses 657047.00
Gardening Expanses 381331.00
Ground Expenses 121130.00
Gratuity Scheme to Staff 3576947.00
Industrial Visit 171288.00
Inspection expenses 75710.00
Interview expenses 85375.00
Insurance of Burlary 57986.00
Internet charges 167438700
international Conference Exp 482025.94
Lab expenses 1317132.00 _
Library expenses 65021.00
Maintenance expenses 331886.00
Miscelianeous expenses 106154.00
Mediclaim Insruance Policy 271445 00
National Leve! Event Expenses 327436.00
News paper and periodical 25333.00
Office expenses 216777.00
Parents Meeting Expanses 48564.00Q
Postage and telegram Exp. 13351.00
Repairs to Furniture 105691.00
Repairs to building 1931462 00
Rent 5477468.00

Salary & allowances

Sanitation expenses 529705.00
Stationery & printing exp 1202084.00
Staff Welfear 10613.00
Students Welfaare 118501.00
Seminar Expenses 217338.00
Telephone charges 10857G.00
Traveling expenses 205578.00
Training & Placement expenses 2043869.00
Watch & ward expenses 1556829.00
Water bilf 466576.00
Workshop Expenses 78181.00 )

Cio

82305957.00.

114475105.94

114475105 94
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S. RAWAL & CO.

CHARTERED ACCOUNTANTS

DR, TEJINDER SINGH RAWAL CA JAGIJEET SINGIE BIEATTI
M. Com., MA. (Fcop, MA. {Pub Admny B. Com., ACA, Grad CWA. DI
MoAfUrdu), LB, FCA DISA tHHCAY, Chartered Accountant

CISA (LISAL PhoD {Tax}

Chunicred Acenuntant

Sajfian Singh & Co. Fumniture Showroom Building, 8, Saibaba Calony, Before First Railway Crossing,
Koradi Road, Mankapur, Nagpur - 440008
Phone - 0712 - 6066444  e-mai} - tsrawal@tsrawal. com

EXPENDITURE AMOUNT AMOUNT INCOME AMOUNT AMOUNT
B/F 114475105.94 BiF 122496018 G4
Registration Expenses
Affiliation fee 120000.00
Approval Fees to AICTE 75000.00
Association Annual fees 25000.00
Continuation affiliation fees 30000.00
Fees for Increase in Intake 40000.00
Fees for Starting M. Tech 50000.00
Processing Fees to AICTE 15000G.00
Processing Fees to DTE.Mumba 10000.00
Processing Fees to DTE.Nagpur 60000.00
Registration Fees of NBA 112360.00 872380.00
Depreciation
Equipment @& 25% 1837123.00
Furniture @ 15% 572583.00
Library books @ 25% 567237.00
Computers @ 60% 367176700
Educational joumals @ 25% 574198.00
Bus @ 30% 25845.00 7348553.00
122496018.94 12249601 8.94
AS PER AUDIT REPORT GOF EVEN DATE
FOR T.8 RAWAL & CO
CHARTERED ACCOUNTANTS
PLACE : NAGPUR DR. 7.5 RAWAL

DATE :23.052015 . ’ Membership No.039687




T

S. RAWAL & CO.

CHARTERED ACCOUNTANTS

DR, TEJINDER SINGTE RAWAL
M. Core, MOA (Brol, ALA {(Pub Adimmn )
MUA tUrdu), LB FOA L THSA (1A
CISA (HSAYL PED (Tax

Chartered Accounizant

CA JAGIEET SINGH BIATTI

B Com, ACA, Grag CWa, LN
Chartered Accouniant

Sajjan Singh & Co. Furniture Showroom B

uilding, 8, Saibaba Ccolony, Before Firs

Koradi Road, Mankapur, Nagpur - 440 008

Phone : 0712 - 6066444  e-mail - tsrawak@tsrawal com

t Railway Crossing,

ANJUMAN COLLEGE OF ENGINEERING & TECHNOLOGY
MANGALWARI BAZAR ROAD, SADAR, NAGPUR - 440001

RECEIPT & PAYMENT ACCOUNT

FOR THE YEAR ENDED ON 31/03/2015

RECEIPTS AMOUNT AMOUNT PAYMENTS AMOURNT AMOUNT
Opening Balance Recuiring Expenses
Cash in hand 28.00 Advertisement expenses 2390378.00
3Bl Chhaoni ' 5658391 55 Admission process Exp. 83242 00
IDBI, Sadar 16960842.11 Annual Social Gathering 1304080.00
IBBI,(Contingency} Asc 561805.00 Audit Fees 1400000
iDBI,Scholership A/C 813427.00 Bank commission & charges 307400
NDC Bank C/A 3577.00 Bus maintenance exp 141099.00
Bank of Maaharashtra(Sch) 4065329 .00 Caniribution for EPF 2430508 00
Bank of Maaharashtra{NSS) 1598.00 28064997.66 Conveyance expenses 15156.00
Corporation tax 783380.00
Electrical material 448152 G0
Tuition fees and other fees 116284224.00 Electricity & power 2021720.00
Coution Money 2549560 00 Examination expenses 250245.00
Educational expenses 179792 .00
Other Receipts Function and festivai 483422 00
Miscellanecus Income 451027.00 Games & sports expenses 657047.00
Sale of Prospect 10308G0.00 Gardening Expanses 381331.00
Library & Other Fine 859850.00 Ground Expenses 121130.00
Profi on Sale of Computer 51500.00 2453177.00 Gratuity Scheme to Staff 3576947.00
Industrial Visit 171288.00
inspection expenses 75710.00
Interest Interview expenses 85375.00
From Bank 1029701.00 Insurance of Burlary 57986.00
Internet charges 1074387 00
Intarnational Conference Exp 462025 94
Advance Lab expenses 1317132.00
Advance 6519.00 Library expenses 65021.00
University Practical exam 570000.00 Maintenance expenses 331888 00
Theory examination 179552.00 Miscellzneous expenses 106154.00
Security Deposit from supptlier 640586.00 Mediclaim insruance Palicy 27144500
Scholership 18182060.00 18578727 00 National teve| Event Expenses 327436.00
News paper and periodical 25333.00
Office expenses 216777.00
Other Heads Parents Meeting Expanses 48564.00
TDS collected 3855365.00 Postage and teiegram Exp. 13351.00
Prof. Tax collected 481575.00 Repairs to Furmniture 105681 .00
EPF Collected 2143665.00 Repairs to building 1931462 0g
GSL Scheme collected 132396.00 Rent 5477468.00
E B.C.Concession 90390%.00 Saiary & allowances B82305957.00
LiC of Employees 707514.00 8204424.00 Sanitation expenses 528705.00
Stationery & printing exp 120208400
Staff Welfear 10613.00
Students Weifeare 118501.00
Seminar Expenses 217338.00
Telephone charges 108570.00
Traveling expenses 205578.00
Training & Placement expenses 204969 .00
Watch & ward expenses 1556829.00
Water bili 466576.00
Workshop Expenses 7819100 114475105.94

Cio

17R1RARIN g



- T. S. RAWAL & CO.

CHARTERED ACCOUNTANTS

DR, TENBNDER SINGH RAWAL (f.‘\_ JAGJEE'li SING'II Bl..!A"!"[‘l
T M. Com MUAC (Reol, MOAL (Pub Admn ) . B Com., ACA, Grad CWA, 3I'M
NOOAC (Undu, 1B, FCA DA i A, ' Chartered Accoumnlamn

CESA (USAL PHIY {Fax)
Chartered Aveounrant

Sajjan Singh & (Io_?urniture Showroom Building, 8, Saibaba Colony, Before First Railway Crossing,
Koradi Road, Mankapur, Nagpur - 440008

Phone 0712 - 6086444 e-mail . tsrawal@tsrawal com

RECEIPTS AMOUNT AMOUNT PAYMENTS AMOUNT AMOLUNT
B/F 17816481066 B/F 114475105 g4
Registration Expenses
Affiliation fee 120000.00
Approval Fees to AICTE 75000.00
Association Annual feas 25000.00
Continuation afiiliation fees 30000.00
Fees for Increase in Intake 40000,00
Fees for Starting M. Tech. S0000.00
Processing Fees to AICTE 150000 0o
Processing Fees lo DTE Mumbai 10000.00
Processing Fees to DTE -Nagpur 600600.00
Registration Fees of NBA 112360.00 672360.00
Cther Heads
TDS deposited 3855385.00
Professional tax deposited 48157500
EPF Deposited 2143665.00
GSLI Scheme deposited 132386 00
LIC of Emplovees 70751400
Scholarship paid 18479544 Qnp
E.B.C. Concessin G909, 00
Coution Money 1681968 00 2837593800
Capital_expendityre
Computer 5579435 00
Machinery 8 aquipment 1512697 .00
Furniture & fixtures 507718.00
Library books 1282102.00
Joumals Subscription 833445.00 9715458 00
Advance
Adv for JEE Main Exam 14 85000.00
Practical Examinatjion  * 570000.00
Theory examination 179552 00
Fixed Deposit 50000000
Festival Advance 1o employees 3270000
Security Deposit to Spanco 40500.00
Advance to Suppliers 117842 00
Anjuman Hami-E-Istam 240352.00

Security Deposit to Supplier 430282.60 229622800
—— 220 B0

Closing Balance

Cash in hand 47.00
3Bl Chhaons S095147 55
IDBI, Sadar 11293184 11
IDBI,{Contingency} AL 1378203 .05
ICBI, Scholership A/C 854458 00
NDC Bank C/a 3577.00
Bank of Maaharashtra(Sch) 400341100

Bank of Maa harashtra{NS S} 1885 00 22629722 77
—_— e U

17816481066 178164810 66

AS PER AUDIT REPORT OF EVEN DATE

" FORT.S RAWAL & O
CHARTERED ACCOUNTANTS

PLACE - NAGPUR DR. T.8 RAWAL
DATE - 23052015 Membership No 039887




T.S. RAWAL & CO.

CHARTERED ACCOUNTANTS
DR. TEJINDER SINGH RAWAL CA JAGJEET SINGH BHATTI
M.COM., M.A. (Eco). M.A. (Pub Admin.) B. COM., ACA, Grad CWA DEM
M.A. (Urdu), L.L.B., F.C.A., DISA (ICA), Chartered Accountant

CISA (USA), Ph.D (Tax)
Chartered Accountant

Sajjan Singh & Co. Furniture Showroom Building,8 Saibaba Colony Before 1% Railway
Crosssing,Koradi Road Nagpur - 440 008
Phone : 6066444, 6065444 Fax: 0712 - 2583522 e-mail : Israwal@tsrawal.com

AUDIT REPORT

1. "We have audited the attached Baiance Sheet of Anjuman College of Engineering &
Technology, _Sadar, Nagpur as on 31 March 2016, and also the Income & Expenditure
Account for the year ended on that date annexed thereto. These financial Statements are the

responsibility of the Management. Qur responsibility is to express an opinion on these financial
Statements based on our audit.

2. We conducted our audit in accordance with auditing standards generally accepted in India.
Those Standards require that we plan and perform the audit to obtain reasonabile assurance
about whether the Financial Statements are free of material misstatement. An audit includes
examining on a test basis, evidence supporting the amounts and disclosures in the financiai
Statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall Financial Statements
presentation. We believe that our aydit provides a reasonable basis for our opinion.”

3. We further report that:

= The Balance Sheet and Income & Expenditure Account dealt with the report are in
agreement with the books of account maintained by institution.

= We have obtained all the information and explanations, which to the best of our knowledge
and belief were necessary for the purpose of the audit.

* In our opinion, proper books of account have been kept by the institution so for as appears
from our examination of the books.

* Inour opinion and to the best of our information and according to the explanations given to
us, the said accounts, read with notes thereon, if any, give a true and fair view:-

a) In the case of Balance Sheet, of the state of the affairs of the institutions as at 315
March 2016; and

b) In the case of the Income & Expenditure Account of the surplus / deficit of the
institutions for the year ended on that date.

ForT.S. Rawal & Co.
Chartered Acgountants

Place : Nagpur.
Date :21/06/2016

DrMT.S.Rawal
Membership No.039687




ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

A

SIGNIFICANT ACCOUNTING POLICIES

(a)

(b)

(d)

(e)

ACCOUNTING CONCEPTS: - The financial statements are based on the historical cost,
The Firm, generally, follows the mercantile system of accounting and recognises income
and expenditure on accrual basis except those with significant uncertainties. Accounting

policies not specifically referred to otherwise are consistent with generally accepted
accounting principles.

FIXED ASSETS: - Fixed assets are stated at their written down value.

DEPRECIATION: - Depreciation on all Fixed Assets is provided on the written down

value method, over the estimated useful life of the asset at the rates specified in Income
Tax Act, 1961.

RETIREMENT BENEFITS' - The retirement benefits to the staff shall be accounted for
on the crystallisation of the liability.

BORROWING COST: - Borrowing Costs that are attributable to the acquisition or
construction of qualifying assets are capitalized as part of the cost of such assets. All
other borrowing costs are charged to revenue in the year in which they are incurred.

(f)  MISCELLANEOQUS EXPENDITURE: - The expenditure under the head “Miscellaneous
Expenditure” is amortised over the period of estimated benefits.

(g) CONTINGENT LIABILITIES: - Contingent liabilities are not provided and are disclosed
by way of notes on accounts wherever is applicable.

NOTES TO ACCOUNTS

(1)
(2)

Estimated amount of contracts remaining to be executed on Capital Account and
provided for (net of advances) is Rs.NIL_.

Sundry Debtors, Sundry Creditors, Loans and Advances, Deposits and personai
accounts, whether debit or credit are subject to confirmation from parties and
reconciliation, if any.

Note: The Audit Report which was previously signed on 18" of May 2016 has been modified
as required to bring them in harmony with Accrual Basis of Accounting.
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ANJUMAN COLLEGE OF ENGINEERING & TECHNOLOGY
MANGALWARI BAZAR ROAD, SADAR, NAGPUR - 44001
INCOME & EXPENDITURE ACCOUNT
FOR THE YEAR ENDED ON 31/03/2016
EXPENDITURE AMOUNT AMOUNT INCOME AMOUNT AMOUNT

Advertisement expenses 1,718,899.00 Tuition fees and other fees 134,563,146.00
Admission process Exp. 88,915.00
Annual Social Gathering 1,343 170.00 Other Receipts
Audit Fees 15,000.00 Miscellaneous Income 167,000.00
Bank commission & charges 308.7% Sale of Prospect 777.500.00
Bus maintenance exp 124,253.00 Library & Other Fine 82472200 1,769,222 00
Carting Expanses 800.00
Contribution for EPF 3.413,667.00 Interest from bank 1,051,510.00
Conveyance expenses 53,942 .00
Corporation tax 697 156.00
Electrical material 579,320.00
Eiectricity & power 2,181,520.00
Examination expenses 271,105.00
Educational expenses 792,642.00
Function and festival 209,358.00
Games & sporis expenses 517 548.00
Gardening Expanses 342 .466.00
Ground Expenses 508,4568.00
Gratuity Scheme to Staff 4,389,783.00
Industrial Visit 222,883.00
inspection expenses 125,556.00
Interview expenses 117700
Insurance of Burlary §2,243.00
Internat charges 1,027 500.00
International Conference Exp 10,000.00
Lab expenses 8945 839.00
Library expenses 84,205.00
Maintenance expenses 395,287.00
Medical Expanseas 5,120.00
Miscellaneous expenses 97,205.00
Mediclaim Insruance Policy 300,372.60
News paper and periodicai 24,414 .00
Office expenses 386,573.00
Farents Meeting Expanses 46,783.00
Postage and tefegram Exp. 4,382.00
Repairs to Furniture 465,935 00
Repairs to building 940,515.00
Rent 5,477 468.00
Satary & allowances 91,648,580.00
Sanitation expenses 729.912.00
Stationery & printing exp 902,965.00
Staff Welfear 100,360.00
Students Welfeare 131.250.00
Seminar Expenses 274,018.00
Telephone charges 100,806.00
Traveling expenses 424 41500
Training & Placement expenses 201 106.00
Watch & ward expenses 1,781,040.00
Water bill 109,299.00
Workshop Expenses 197, 717.00 124,184 655.75

ofie) 124,184 65575 CiC 137,383,675.00
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T. S. RAWAL & CO.

CHARTERED ACCOUNTANTS
BR. TEANDER SINGH RAWAL CA JAGJEET SINGH BHATTI
MoCom MA (P MA {Pub i L) B Com. ACA, Grad CWA DFM
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Chattered Accouniant

Sajian Singh & Co Fumture Showraom Bultding & Badbaba Colony Before Forst Rattway Crossing.,
Roradi Road. Markapu, Nagpur - 440 608
Plhone 0712. 8066444 80685444 2304901, 2304903 2307923 e-man sravwal@srowa: cor

EXPENDITURE AMOUNT AMOUNT INCOME AMOLINT AMOUNT
BIF 124,184 65575 B/F 137,383,878.00

Registration Expenses

Association Annual fees 25,000.00

Continuation affiiation fees 20,000.00

Frocessing Fees to Nagpur University 100,000.00

Processing Fees to AIGTE 75,000.00

Processing Fees to DTE Mumbai 10,000.00 230,000.00

Depreciation

Equipment @ 25% 1,767,791.00
Furniture @ 15% 645,765.00
Library baoks @ 25% 799,038.00
Computers @ 60% 1,468,706.00
Educational journals @ 25% 515,658.00
Bus @ 30% 17,952.00 5,218,910.00
Surplus 7.750,312.25
137.383,878.00 137,383,878 00
AS PER AUDIT REPORT OF EVEN DATE.
FORT.S RAWAL & CO
CHARTERED A UNTANTS
PLACE : NAGPUR I&R T.5 RAWAL
DATE :21.06.2015 Mambership No 039687

Note: The Financial Statments which were signed on 18th of may 2016 have been modified, as required to bring them in
harmony with Accrual basis of accounting.
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ANJUMAN COLLEGE QF ENGINEERING & TECHNQLOGY
MANGALWAR! BAZAR ROAD, SADAR, NAGPUR - 440001
RECEIPT & PAYMENT ACCOUNT
FOR THE YEAR ENDED ON 31/03/2016

RECEIPTS

AMOUNT AMOUNT PAYMENTS AMOUNT AMOUNT
Opening Balance Recurring Expenses
Cash in hand 47.00 Advertisement expenses 1,718,899.00
SBI  Chhaoni 5085147 55 Admission process Exp. 88.915.00
ICBI, Sadar 11,293,184.11 Annual Sociat Gathering 1,343,170.00
DBl (Contingency) Alc 1,378,203 .06 Audit Fees 15,000.00
IDBI, Scholership A/C 854 ,458.00 Bank commission & charges 30875
NDC Bank C/A 3.577.00 Bus maintenance exp 124, 253.00
Bank of Mazharashira{Sch) 4,003,411.00 Carting Expanses 800.00
Bank of Maaharashtra(NSS) 1.695.00 22,629,722.72  Contribution for EPF 3,413,667.00
Caonveyance expenses 53,942.00
Corporation tax £87,156.00
Tuition fees and other fees 114,798,696.00 Eleckical material 579.320.00
Coution Morey 2,045,480.00 Eiectricity & power 2.181,520.00
Examination expenses 271,105.00
Other Receipts Educational expenses 792 842.00
Miscellaneous Income 167,000.00 Function and festival 209,358.00
Sale of Prospect Fv7.500.00 Games & sports expenses §71,575.00
Library & Other Fine 824,722.00 1,769,222 00 Gardening Expanses 342.486.00
Ground Expenses 474 405.00
Graluity Scheme to Staff 4.389,783.00
Interest industrial Visit 222.883.00
From Bank 91362000 Inspection expenses 12555600
Anjuman Hami-E-islam 2,977.468.00 Inlerview expenses 1.177.00
Insurance of Burlary 92.243.00
Internet charges 1.027,500.00
Advance international Conference Exp 10,000.00
Advance 8,52500 Lab expenses 670,214 .00
University Practical exam 500,000.00 Library expenses 84,205.00
Advance from Suppliers 346,224 .00 Maintenance expenses 395,287 .00
Theory examinalion 722.435.00 Medical Expanses 5.120.00
Security Deposit from supplier 392,574.00 Miscellaneous expenses 97.205.00
Festival Advance 681.910.00 Mediclaim Insruance Policy 300.372.00
Scholership 22,565 402 00 2521707000 News paper and periodical 24.414 .00
Office expenses 386,573.00
Parents Meeting Expanses 46.793.00
Other Heads Postage and telegrarm Exp. 4,382 00
TDS collected 4,615151.00 Repairs to Furniture 46 93500
Prof. Tax collected 486,300.00 Repairs to building 840,515.00
EPF Coliected 3,075,773.00 Rent 5,477 468.00
GSLI Scheme collected 132,108.00 Salary & allowances 91,648, 580.00
E.B.C.Concession 1.308,073.00 Sanitation expenses 725.912.00
LIC of Employees 697,824.00 10.315,229.00 Stationery & printing exp 902,965.00
Staff welfear 100,360.00
Students Welfeare 131,250.00
Seminar Expenses 274,018.00
Telephone charges 100,806.00
Traveling expenses 424 41500
Training & Placement expenses 201,106.00
Watch & ward expenses 1,781.040.00
Water bill 109,289 .00

Cia

180.666.507.72

Workshop Expenses

197.717.00

[ia]

123,828,994.75

1797 070D Na e
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Koradi Road, Mankapur, Nagpur - 440004

12304903, 2302623 e-mail - tarawal@itsrawal com

RECEIPTS AMOUNT AMOUNT PAYMENTS AMOUNT AMOUNT
B/F 180.666,507.72 BiF 123,828,994.75
Registration Expenses
Association Annual fees 25,000.00
Continugation affiliation fees 20,000.00
Frocessin Fees to Nagpur University 100,000.00
Pracessing Fees to AICTE 75,000.00

PLACE : NAGPUR
DATE :21.06.2016

Note: The Financial Statments which were si

with Accrual basis of accounting.

180,666,507 72
et

Processing Fees to DTE Mumbai

Other Heads

TDS deposited
Professicnal tax deposited
EPF Deposited

GSLI Scheme deposited
LIC of Employees
Scholarship paid

E.B.C. Concession

Coution Money

Capital expenditure

Machinery & aquipment
Furniture & fixtures
Library books

Journals Subscription

Advance

Adv to Prof Kamlesh

Practical examination

Theory examination

Travelling advance

Festival Advance to employees
Security Deposit ko Spanco
Advance to Suppliers

Security Deposit to Supplier

Closing Balance
Cash in hand

SBl Chhaoni

IDBI, Sadar

DB {Contingency) AIC
1DBI, Scholership A/C
NOC.Bank CrA

Bank of Maaharashtra{Sch)
Bank of Maaharashtra(NSS)

AS PER AUDIT REPORT OF EVEN DATE.

_ _ 10,000.00

4.615,151.00
486,300.00
3,075,773.00
132,108.00
657.824.00
22,534,950.00
1.308,073.00

2.500,000.00

1,558,796 .00
1,087,129.00
1,194,441.00

340,039.00

o M HOS L

50,000.00
250,000.00
472 435.00

20,000.00
678,000.00

22.000.00
389,913.00
444,154.00

——— i

136.00
4,952,212 80
2,753,637.11
2,302,933.06

897,236.00
3,577.00
3,837,738.00

1,947.00

FORT.5 RA co
CHARTERED AGGCOUNTANTS

&

RAWAL

Membership No.039687

gried on 18th of May 2016 have heen moadified, as required to bring them in harﬁ-féﬁy

230,000.00

35.350,189.00

4,181,405.00

2,326,502.00

14,749,416 97

180,666,507 .72




T. S. RAWAL & CO.

CHARTERED ACCOUNTANTS
DR. TEJINDER SINGH RAWAL CA JAGJEET SINGH BHATTI
M.COM., M.A. {(Eco). M.A. (Pub Admin.) B. COM,, ACA, Grad CWA DFM
M.A. (Urdu), L.L.B., F.C.A., DISA (ICA), Chartered Accountant

CISA (USA), Ph.D (Tax)
Chartered Accountant

Sajjan Singh & Co. Furniture Showroom Building,8 Saibaba Colony Before 15 Railway
Crosssing,Koradi Road Nagpur — 440 008
Phone : 6066444, 6065444 Fax : 0712 - 2583522 e-mail : tsrawal@tsrawal.com

AUDIT REPORT

1. “We have audited the attached Balance Sheet of Anjuman College of Engineering &
Technology, Sadar, Nagpur as on 31 March 2017, and also the Income & Expenditure
Account for the year ended on that date annexed thereto. These financial Statements are the

responsibility of the Management. Qur responsibility is to express an opinion on these financiai
Statements based on our audit.

2. We conducted our audit in accordance with auditing standards generally accepted in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance
about whether the Financial Statements are free of material misstatement. An audit includes
examining on a test basis, evidence supporting the amounts and disclosures in the financial
Statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall Financial Statements
presentation. We believe that our audit provides a reasonable basis for our opinion.”

3. We further report that:

* The Balance Sheet and Income & Expenditure Account dealt with the report are in
agreement with the books of account maintained by institution.

* We have obtained all the information and explanations, which to the best of our knowledge
and belief were necessary for the purpose of the audit.

* In our opinion, proper books of account have been kept by the institution so for as appears
from our examination of the books.

* Inour opinion and to the best of our information and according to the explanations given to
us, the said accounts, read with notes thereon, if any, give a true and fair view:-

a) Inthe case of Balance Sheet, of the state of the affairs of the institutions as at 31"
March 2017; and

b) In the case of the Income & Expenditure Account of the surplus / deficit of the
institutions for the year ended on that date.

For T.S. Rawal & Co.
Chartered Accountants

R4 e N\
S

Place : Nagpur.
Date :18/07/2017

$4 Dr. T.9Rawal
Membership No.039687



~ ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

iy

SIGNIFICANT ACCOUNTING POLICIES

(@)

(b)

(c)

(d)

(e)

ACCOUNTING CONCEPTS: - The financial statements are based on the historical cost.
The Firm, generally, follows the mercantile system of accounting and recognises income
and expenditure on accrual basis except those with significant uncertainties. Accounting

policies not specifically referred to otherwise are consistent with generally accepted
accounting principles.

FIXED ASSETS: - Fixed assels are stated at their written down value.

DEPRECIATION: - Depreciation on all Fixed Assets is provided on the written down

value method, over the estimated useful life of the asset at the rates specified in Income
Tax Act, 1961.

RETIREMENT BENEFITS: - The retirement benefits to the staff shall be accounted for
on the crystallisation of the liability.

BORROWING COST: - Borrowing Costs that are attributable to the acquisition or
construction of qualifying assets are capitalized as part of the cost of such assets. All
other borrowing costs are charged to revenue in the year in which they are incurred.

(fy MISCELLANEQUS EXPENDITURE: - The expenditure under the head "Miscellaneous
Expenditure” is amortised over the period of estimated benefits.

(g) CONTINGENT LIABILITIES: - Contingent liabilities are not provided and are disclosed
by way of notes on accounts wherever is applicable.

NOTES TO ACCOUNTS

(1)
(2)

Estimated amount of contracts remaining to be executed on Capital Account and
provided for (net of advances) is Rs.NIL.

Sundry Debtors, Sundry Creditors, Loans and Advances, Deposits and personal
accounts, whether debit or credit are subject to confirmation from parties and
reconciliation, if any.




T. S. RAWAL & CO.

CHARTERED ACCOUNTANTS

DR. TEJINDER SINGH RAWAL CA JAGJEET SINGH BHATTI
M. Com., M A (Ecoy MA, {Pub Admn,) B.Com., ACA, Grad CWA. DF 4
M.A.(Urdu),L_L.B..F.C_A.,DESA(ICA), Chartered Accourtant

CISA{USA), Ph.D (Tax)
Chartered Accountant

Sajjan Singh & Co. Furniture Showroom Building, 8, Saibaba Colony, Before First Railway Crossing,
Koradi Road, Mankapur, Nagpur - 440 008
Phene | 0712 - 6066444 6065444, 2304301, 23048903, 2302923 e-mail - tsrawal@tsrawal. com

ANJUMAN COLLEGE OF ENGINEERING & TECHNOLOGY
MANGALWARI BAZAR ROAD, SADAR, NAGPUR — 440001
BALANCE SHEET AS ON 31/03/2017

LIABILITIES AMOUNT AMOUNT ASSETS AMOUNT AMOUNT
lncome & Expenditure account Fixed Assets
As per last bajance sheet 4846454543 Machinery & Equipment
Adad: Surplus during the year 3176610.00 §1641555.43 [As per (ast balance sheet 29517105.80
Add: Purchase during the year 310241.00 2982734680
Caution: Moncy Furniture
As per last balance sheet 13613101.00 As per last balance sheet 1002G722.65
Less: Paid during the year 76748.00 13736353.00 {Add: Purchase during the year 502963.00 10528645.65
Library books
Others As per last balance sheet 7712504 85
Employees Provident Fund 18979.00 Add: Purchase during the year 5553400 776812885
Scholarship 4082307.00
Security Depo. from Supplier 372088.00 Educational Journal
Adv.for NAJ. Theory Exam 268200.00 As per last balance sheet 4970479.16
Adv for NAU.Practical Exam 352551.00 Add: Purchase during the year BE4679.00 5925158.18
Advance for JEE-2017 Exam 98000.00
Advance for CET-2017 46520.00 5239045.00 [Computers
As per last balance sheet 2031185500
Depreciation Bus
Equipment @ 25% 25617138.00 As per last balance sheet 1038000.00
Fumiture @ 15% 6972464 .60
Library books @ 25% S928643.00 Deposit
Compulers @ 60% 19920200.00 Telecom Department, Nagpur 11000.00
Educational journals @ 25% 4048919.00 IDB} Bank FD 1250000.00
Bus @ 30% 1008679.00|  63495041.00 SBI, Chhaoni, FD 241454000
Salary deposited in high court 10000.00
DS B4G77.50
Accrued Expenses during the year Acctued Interest 393201.50
Advertismenl Expanses 139429.00 Accrued Tuilion and Other Fees 33756305.00
Lab Expenses 265857.00 Security deposit to MSEB 86940.00
Library Books 52616.00 Security deposit to Spanco $59400.00
Fumniture 126663.00 584565.00 |Reserve fund to Nagpur University 7500000
Securily Deposit to High Court 80000.00 38281364 .00
Advance
Advance to supplier 76772500
Festival advance to employees 185897 400 B53622.00
CIo 134607559 43 Cio 1 14635“}6[}.454




T. S. RAWAL & CO.

CHARTERED ACCOUNTANTS

DR. TEJINDER SINGH RAWAL
M. Com., MA. (Eco) MA. {Pub Admn.}
M.A.{Urdu),L.L_B.,F.C.A.._DiSA(lCA).
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Chartered Accountant
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Chartered Accountant

Sgjjan Singh & Co. Furniture

Showroom Building, 8, Saibaha Colony, Before First Railway Crossing,

Koradi Road, Mankapur, Nagpur - 440008
Phone : 0712 - 6066444 5065444, 2304901, 2304803, 2302923 e-matl . tsrawal@tsrawal com

ANJUMAN COLLEGE OF ENGI
MANGALWAR! BAZAR ROAD,

NEERING & TECHNOLOGY
SADAR, NAGPUR - 440001

10

INCOME & EXPENDITURE ACCOUNT

FOR THE YEAR ENDED ON 31/03/2017
[~ EXPENDITURE AMOUNT AMOUNT INCOME AMOUNT AMOUNT
Admin Charges far EPF 228826.00
Advertiserent expenses 1134502.00 Tuition fees and other fees 132952217 00
Admission process Exp. 103571.00
Alumni Meet Event Expenses 305718.00
Annual Social Galhering 1285412.00 Other Receipts
Audit Fees 30000.00 Miscelianeous Income 361510.00
Bank commission & charges 2393.00 Sale of Prospectus 731500.00
Bus Maintenance exp 145590.00 Library & Other Fine 784001.00 18770 1.00
Contribution for EPF 3323178.00
Conveyance expenses 29477.00 Interest from bank 958558 .00
Corporation tax 424559 .00
Electrical malerial 294007.00
Electricily & power 2327633.00
Examination expenses 344053.00
Educational expenses 679903.00
Function and festival 55874300
Games & sports axpenses 638300.00
Gardening ExpEnses 98640.00
Gratuily Scheme |o Staff 5372758.00
Gurest Lectures 25540000
Industrial Visit 190583.00
Interview expenses 139692.00
surance of Burlary 106603.00
inlernet charges 1457250.00
Lah expenses 742263.00
Library expenses 4822.00
Maintenance expenses 480648.00
Medical Expanses 3300.60
Miscellaneous expenses 9782400
Mediciaim Insruance Policy 276843.00
News paper and periodical 30307.00
Office expenses 486752 .00
Parents Meeting ExpEnses 38976.00
Postage and telegram Exp. 4963.00
Pump House Expenses 9820.060
Repairs to Furnilure 150113.00
Repairs 1o building 457001.00
Rent 5477468.00
Salary & Allowances 5462074500
Sanitation expenses 838363.00
Stationery & printing exp 1254043.00
Slaff wWelfare 25584.00
Students Weifare 142942 00
Seminar expenses 162127 00
Telephone charges 105708.00
Traveling expenses 410548.00
Training & Placement cxpenses 372673.00
Walch & ward expenses 2093154.00
Water Hill 121619.00
Workshop Expenses 43844.00 | 127941359.00
L C/o 127941359.00 ARETaTSes -
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